Ethics and Social Responsibility in Economic Life (Economics 348)

Course GEC Statement
Meeting the Learning Objectives of the GEC Category
Economics 348 is a GEC course in Arts and Sciences, Social Sciences, Category: Individuals and Groups.  
Economics 348 has been designed with the general learning objectives of the social sciences in mind.  The readings, class discussions, and exams will further students’ abilities: 
· To understand the behavior of individuals, their social and cultural contexts, and the processes by which groups, organizations, and societies function.  
· To appreciate theories and methods of social scientific inquiry, their broad applications, and limitations.

· To appreciate the contemporary world from and understanding of the past.

· To assess individual and social values and recognize their importance in social problem solving and policymaking. 

Economics 348 satisfies Social Science learning objectives with a course structure that covers:  
· The dominant modes of economic behavior and how they are shaped by culture and social institutions.  
· The strengths and limitations of the rational choice theory of individual decision making.
· Theories of the effects of strategic interdependence in game theoretic models of the rational choice and evolutionary varieties.
· The role of empirical evidence from laboratory experiments and field data in testing theories and identifying anomalies, which lead to reformulation of theories.
· The role of ethical norms and social conventions in determining economic outcomes and how these can evolve over time 
Economics 348 falls under the Social Science subcategory of Individuals and Groups, which includes the following topics: 
· Behavior of individuals and groups 

· Value formation 

· Human similarities and differences (e.g., race, gender, ethnicity, class, religion) 

· Relations and interaction (individuals, groups, cultures, societies) 

· Cultural identity and change 

· Social structure and change 

Economics 348 addresses the topics of Individuals and Groups by covering:  
· The problem of scarcity and the importance efficacious individual and group behavior to deal with it

· Economic behavior based on self-regarding versus other-regarding preferences

· The types of interactions where narrow self interest can generate substantial economic benefits for an individual and for others

· The types of economic interactions where narrow self interest undermines superior outcomes

· The role ethical values in supporting superior outcomes that would be undermined under narrow self interest.

· The mechanisms of biological and cultural evolution that can generate and support some of the ethical values that underpin economic interaction.

· The role of formal normative ethics and its distinctive mode of moral reasoning in categorizing and increasing the cultural awareness of ethical values in economic behavior.

· The application of ethical theories in specific cases of economic life

· The specific tensions between ethical values and economic activity that can arise in institutions, especially business firms

· Specific ethical issues that are attached to professional expert knowledge and the social conventions that try to deal with them

· The interaction between ethical norms and legal regulation.

· The critical assessment of the efficacy of formal instruction in ethical values.
GEC Course Assessment

This survey is intended to provide feedback to your instructor about the extent to which this course achieves the goals of its GEC category.  Please fill out this short survey and return it.
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This course increased my understanding of different types of economics motivation, such as selfishness and altruism, and their impact in the determination of economic outcomes.
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This course increased my understanding of the role of ethical values in the economic interaction of individuals in groups.  
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This course has enhanced my ability to conceptualize and articulate my own ethical values and the role they will play in my future.  
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This course has increased my awareness of potential tensions that may arise between my ethical values and my pursuit of professional success.  
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This course has increased my understanding of the pros and cons of legal regulation in economic situations where the ethical behavior of individuals is suspect.  
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About which issues (if any) did you form a new opinion based upon our studies?

The above survey will be administered at the end of each quarter to gather data regarding the course's success at achieving the goals of a GEC course in the domain of Social Sciences: Individuals and Groups.  Data will be reviewed on an annual basis to evaluate the success of the course in achieving its goals.  Should the data suggest insufficient success in one or more goal of the course, the course will be revised accordingly.

